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2011 2013 2014 2015 Goal

2012 did not have an employee engagement survey 
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21 New Markets in 
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CR7 

Q400 

950 mi 

400 mi 

1,700 mi 

E-175 
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29%  

Wages/Benefits 

Maintenance 

Other/Overhead 

19% 

5% 

5% 

Non-Fuel 

Fuel 

Non-Op 

AS vs. Legacy Carriers 

Includes fuel and non-op (interest expense) 
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Currently Negotiating 
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Investment 

Grade 

+ 

+ 

+ 
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45 

No Net Debt 

Fully Funded 

Pensions 

Strong Capital Returns to Shareholders 
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~420+ 
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550+ 



$63 
$49 [VALUE] $45 

$79 $59 

$159 

$347 

$475 

$28 

$68 

$100 

25 

$575M+ 



Running a Solid Operation Taking Care of Customers 

Lowering Our Costs (Fuel and Non-fuel) 

Growing Revenue and Strong Margins 




