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May 9, 2003

Mr. Richard Foley (via email to rerailer@earthlink.net)
6040 N. Camino Arturo
Tucson, AZ 85718
Re: Alaska Air Group, Inc.

Dear Mr. Foley:

I am writing as a follow up to a recent conversation regarding proxy voting for shares held in the the
Alaska Air Group, Inc. Alaskasaver Plan, the Alaska Airlines, Inc., COPS, MRP & Dispatch 401(k) Plan, and
the Horizon Air Savings Investment Plan (together, the "Plans").



As an initial matter, please note that Putnam Fiduciary Trust Company ("PFTC"), a subsidiary of Putnam,
LLC (d/b/a "Putnam Investments"), serves as directed trustee and provides limited recordkeeping services
with respect to the Plans. Participants have accounts with the Plans, which offer certain Putnam mutual
funds and Alaska Air Group company stock as investment options for Plan contributions. However,
participants are not the registered owner of these securities.
As you are aware, PFTC has been working with EquiServe Trust Company ("EquiServe") to develop a procedure
for voting by the participants of the Plans for the challenger nominees. The procedure is described in the
following notice, which we suggest you post on the website with the challenger's proxy card:

"IMPORTANT NOTICE TO 401(k) PLAN PARTICIPANTS:
If you are a participant in the Alaska Air Group, Inc. Alaskasaver Plan, the Alaska Airlines, Inc., COPS,
MRP & Dispatch 401(k) Plan, the Alaska Airlines, Inc., Flight Attendant 401(k) Plan, or the Horizon Air
Savings Investment Plan (together, the "Plans") , you have the right to direct Putnam Fiduciary Trust
Company as trustee of the Plans to vote any shares of Alaska Air Group, Inc. stock credited to your
account under the Plans. You may provide instructions by completing the proxy card found on this website
and mailing it to:

Alaska Air Group, Inc.
c/o EquiServe Trust Company, N.A., Proxy Services
P.O. Box 8948
Edison, NJ 08818-8948

Please include the voting control number from the proxy card you received from EquiServ for your Plan
shares and write at the top of the proxy card "401(k) Shares".

This address should be used only to provide voting instructions for shares held in your Plan account. It
should not be used for proxies on shares you own directly.
All voting instructions must be received by the close of business on May 15, 2003".

EquiServe will forward any challenger proxy cards it receives by May 15, 2003 to PFTC for tabulation. Once
these cards have been tabulated and validated, PFTC will then vote the shares as directed by the
participants.

If you have any additional questions or concerns regarding this matter, please call me 1-800-685-6474,
extension 12330.

Sincerely,
Keith A. Gokey
Senior Compliance Specialist Compliance & Consulting
Putnam Investments
Investors Way Norwood, MA 02062
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